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Economic Projection for 2022V

Actual Data Projection for 2022
May 17%, Aug 15%,
2019 2020 2021 2022 2022
GDP (at current prices: Bil. baht) 16,8924 15,6369 16,178.7 17355.6  17.634.8
Export volume of goods & services (%) -3.0 -19.7 10.4 8.3 9.0
Export value of goods (Bil. USD)* 242.7 227.0 270.6 289.2 291.8
Growth rate (%) -3.3 -6.5 19.2 7.3 7.9
) , B _ Latest Forecast GDP Growth 2.7-3.2%
Growth rate (Volume, %)?* -3.7 -5.8 15.5 3.5 34 —
Current account balance (Bil. USD) 38.0 21.2 -11.0 -7.6 -8.0
Current account to GDP (%) 7.0 4.2 -2.2 -1.5 -1.6
Inflation (%)
CPI 0.7 0.8 12 49-57 63-68 Latest CPI Inflation 6.3-6.8%
GDP Deflator 1.0 -1.3 1.9 3.8-438 58-6.3

Source: NESDC Dated 15 August 2021
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New forecast Previous forecast
2022E 2023E

Real GDP 16 34 36 33 39
Private Consumption 03 48 25 48 25
Government Consumption 32 03 15 03 15
Gross Fixed Capital Formation 34 45 28 45 28

Private 32 57 35 57 35

Public 38 10 10 30 10
Exports of Goods and Services 104 110 42 90 6.4

Exports of goods 14.9 39 -0.2 TOU RISM REPO RT Ql zozz

Exports of services -228 784 338
Imports of Goods and Services 179 6.0 1.7 53 35

Imparts of goods 183 4.1 13

Imports of services 162 12.8 3.7 /_
Current account (USS bn) -109 115 15.2 . 62 230
as % of GDP 21 23 28 -13 36
Headline CPI 12 6.0 30 66 31 current account ($Bn) relies
Policy ate 05 10 125 225 mainly on tourist arrivals
Tourist arrivals (Mn persons) 04 10.2 185 6.1 166

Source: Kiatnakin Phatra Securities estimates Source: Bangkok Post Dated 9 May 2022
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Thailand Economic Snapshot

Estimated tourist arrival flat around 1.2mn per
month; need 1.5mn in 4Q to reach 10.2mn target

Monthly Tourist Arnvals

Ministry of Transport, Kiatnakin Phatra Securit estimates
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THAILAND'S INTERNET - $

2022 IT SPENDING FORECAST ECONOMY

A i
Giobaldiowtt flharand growth Gross merchandise value (USS$ billion)
5. 5% [r— 6_4% @ Compound annual growth rate (CAGR) ﬁ
100-165
0, 0,
DERGEE R CAGR17Y%  PORISK
Enterprise software 14.8% 0
p o __ CAGR 35%
Communications services 30 35
_ S IFAVAS D p
The IT consumption looks decent. More concerns go to -
how the IT consumption has been and will be of. 2019 2021 2022 2025 2030
Source: Bangkok Post Dated 9 Dec 2021 Source: Bangkok Post Dated 29 OCT 2022
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BETTER THAN EXPECTED TOP 10 EXPORT PRODUCTS
T Year-on-year % change M Sept2022 M Jan-Sept 2022
Thai exports rose 7.8% year-on-year in e o1
September after a 7.5% increase in August, 1l . @ﬁ Computers and parts :
driven by higher shipments of food and 1B ogo Automobiles and auto parts . 8.4

industrial goods.

99.4

Gems and jewellery

w ¢
Unit: US$ billion Sept 2022 Jan - Sept 2022 T s
%
=5

CLH export value L 24019 221,366 Machinery and parts el
‘“ﬁ e | Dy L 36350 é o o 316
[@l]  Circuit boards 7
Trade balance -853 -15.0 D Fax machines, telephones and parts — 116

i itive im for exports. Mor h forward on high v in ries.
Source: Bangkok Post Dated 27 OCT 2022 Weak FX rate results in positive impact for exports. More to push forward on high value industries
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Figure 1. Construction Investment to GDP (%) Figure 11: Construction Investment Forecast
THB, bn Public construction mssm Private construction %
84 84 84 84 84 1,800 e Public con growth (RHS) === Private con growth (RHS) 8
8.1 1500 — —— 6
A = o - N1LL =0 —
79 78 E- s g ——
¥ 47/ 77 1,200 __— i__ it i_ 4
900 = .= 2
@
600 0
300 -2
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
0 -4
Source: Office of the National Economic and Social Development Council (NESDC) 2019 2020 2021 2022F 2023F 2024F

Note: - C/GDP = Average construction value to GDP
- Construction value to GDP dropped to 81% in 2011 along impacts of flooding in
Thailand. During Thai political crisis, construction value to GDP decreased to 75%
in 2014 but recovered since 2015, thanks to increased political stability

Source: Krungsri Research Dated 22 June 2022
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Construction

Mega
projects
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Bl General
projects
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Public Construction*

| ETRENET (.1’_.1

686 I I b %
335 350 348 /
-

%

%

350 357 377 373 430 418 %
.

* Government Projects,

Source : Analyzed by EIC (SCB) from NESDC Data

November 2022

State Enterprise Projects, PPP and Municipal Projects

Mega project budget
Unit : Billion Baht
+38%
New On-going
171
113 26% 33%
74% 67%
2019 2020 2021E 2022F 2023F

Source : Analyzed by EIC (SCB) from data by MRTA, SRT, MOT, AOT and presses

FY2020

Annual Budget of 4 Main Government Bodies
59 6 70 71 ! W
43 47 44 46
- 23 28 30 3
DRR DPT

Unit : Billion Baht
Fy2021 [ Fvzoz2 [ Fy2023
113
.1
100 08
Source : Analyzed by EIC (SCB) from data by Budget Bureau and Comptroller's General Department

DOH

SEAISI Steel Mega Event & Expo

East & West Expansion \

132,000 w. ;”SSQ
i A
e

MsuEsan IR * Contact Gate Gates

(B entertainment and Retall
Complex (Mixed-use)

>> North Expansion soulany
Tumsudtumdlavansiidunindaanuanansniunoutd g& s‘\

41 Billion Baht
North Expansion @ Suvarnabhumi Airport

36 Billion Baht
Terminal 3 @ Donmuang Airport

12
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56 Billion Baht

Western
Motorway No. 9
Bangkhuntien -
Bangbuathong

Public Construction*
Unit : Billion Baht

— @wn

7
) I I - % 300 Billion Baht
335 350 348 /
% Hi-speed Train _
% Korat - Nongkhai
%
350 357 377 373 430 418 %
% i

Phase 1 (2026)
Phase 2 (2029)

2017 2018 2019 2020 2021 2022F 2023F
1H +16% -3%
2H 2% +11% (F)

Eastern HSR
Phase 1(2027)
Phase 2 (2037)

Northern HSR
Phase 1 (2032)
WiPhase 2 (2037)

* Government Projects, State Enterprise Projects, PPP and Municipal Projects

Source : Analyzed by EIC (SCB) from NESDC Data e o

Phase 1 (2032)
Phase 2 (2037)

Southern Motorway
Nakhonpathom — Cha-am

November 2022 SEAISI Steel Mega Event & Expo 13



28 @SEAISI

South East Asia Iron
and Steel Institute

Thailand Construction Market: Performance & Forecast

Cumulative Government Spending on Construction Projects

Unit : %
L FY2019 —— FY2020 FY2021 —e— FY2022 mmmm
Public Construction* 80
Unit : Billion Baht 65 //‘ 58.8% 71.3% 78.9%
- - DRR 61.9% 75.0% 80.6%
o " 875 RID 64.1%  714%  71.8%
707 726 790 - = % 2: DPT 55.3%(: 51 .0‘; 39.8"/:
686 % Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
374 415 /
335 350 %49 - % Annual Budget of 4 Main Government Bodies
% Unit : Billion Baht Government spending for
% () Fv2020 [ Fvzo21 [Jl Fv2022 [ Fr2023 general construction project
430 8 % in 2023 is increased by 6%
350 357 377 373 % (102 @ YoY, which helps maintain
/ n

120 GDP level
113 )
100 108 @ @ @
2017 2018 2019 2020 2021 2022F  2023F @
1H +16%  -3% 5o 66 70 71 ﬂ

43 47 44 46

- 23 28 30 3
DRR DPT

Source : Analyzed by EIC (SCB) from data by Budget Bureau and Comptroller's General Department

2H 2% +11% (F)

* Government Projects, State Enterprise Projects, PPP and Municipal Projects

Source : Analyzed by EIC (SCB) from NESDC Data DOH
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Private Residential Construction

. . /Unit : Billion Baht
Private Construction %YOY 2021 2022F 2023F

Unit : Billion Baht

Detached house +20% +31% +3%

/_._,H‘._”_._” . ]' I Duplex ¥22% 2% 7%

Townhouse +22% +15% -8%

l l . I l l - Condominium -23% +3% +21%
- )
@ 331

312

297 313
66
2o 'E'E-a

2017 2018 2019 2020 2021 2022F 2023F

- Residential 1H +1% -2% 153 174 143
Commercial 2H  +1% +9% (F)

- Industrial & Warehouse 2017 2018 2019 2020 2021 2022F 2023F

Source : Analyzed by EIC (SCB) from NESDC Data Source : Analyzed by EIC (SCB) from Data by NESDC, REIC and CBRE
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Private Construction

Private Commercial Construction
Unit : Billion Baht

%YOY 2021 2022F 2023F

Unit : Billion Baht

Office +4% +4% +7%
Retail +4% +24% +7%

578 603 .@
l l . I I l l m 127

127 18
\ 107 25

2017 2018 2019 2020 2021

- Residential 1H +1%

Commercial 2H  +1%
- Industrial & Warehouse

Source : Analyzed by EIC (SCB) from NESDC Data

November 2022

98 102 %6 99 24
26
14 17 ” 23
2022F  2023F 94 101
85 85 82 24 76
-2%
+9% (F)
2017 2018 2019 2020 2021 2022F 2023F
Source : Analyzed by EIC (SCB) from Data by NESDC, REIC and CBRE
SEAISI Steel Mega Event & Expo 16
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Private Construction FEC Promoted Zones

Unit : Billion Baht
]_._«L EEC has designated 21 Promoted Zones for 12 targeted industries
and Promoted Zones for Specific Industries

546 562
l l . l l High Speed Rail
Ribbon Sprawl

127
08 102

I I I I Genomics Thailand

20177 2018 2019 2020 2021  2022F  2023F sy’ g

Medlcal Hub

EECi Innovation
Platform

B Residential H 1% 2% EECd Digital Park

e - Eastern Airport City
2H +1%  +9% (F) 4 | ,

Commercial

- Industrial & Warehouse

Source : Analyzed by EIC (SCB) from NESDC Data

November 2022 SEAISI Steel Mega Event & Expo 17
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Private Construction

Unit : Billion Baht

SO OO

127

2017

- Industrial & Warehouse

November 2022

Source : Analyzed by EIC (SCB) from NESDC Data

118
102 107 99
} I I b
2018 2019 2020 2021 2022F
B Residential H 1% 2%
Commercial 2H  +1% +9% (F)

2023F

»

A
lllllllll

Growth Rate
%YoY

Real GDP
Agriculture

Industry

Services

Targeted

Area Jan - Jun Jan - Jun

2021

Thailand 757

EEC {Millon Baht ) 26
(%YoY)

Rayong {uilion aht) 106
(%YoY)

Chonburi {Milion Eaht) N
(%Yoy)

Chachoengsao {Millian Baht) 29
(%Yoy)

Share of EEC
compared to the 2985
whole country

Source: BOI as of May 4, 2022

Thailand and EEC Economic Projection

2020

2021 2022f

2023f

Thailand Construction Market: Performance & Forecast

Thailand and FEC Economic Projection

Thailand

EEE

Thailand

Thailand EEE Thailand

EEC

-6.2

15

36 45 40

24 19 23 19

47

Number of Projects

2022
784
217 ‘
398
86 ‘
1887
0
|
2088
2 [
2759

2768

Jan - Jun Jan - Jun
2021 2022
’ 379,520 | 219,710

Investment Value
{Milion Baht)

126,390 I 104,850
1704

64320 | 85500
| sass

40,690 ’ 16,690
5998

21380 [ 2,660

8756

3330 4772

SEAISI Steel Mega Event & Expo

Newly Operating Factories

in EEC
Q4/2021 01/2022
Province

No. of ; No. of No.
Factories | Yolue (MB) | pocyories

Chachoengsao 23 1519 24 679 n
Chonburi 46 3,020 49 3785 42
Rayong 30 1446 26 1496 16

EEC 99 5985 99 5960 69

Source: Department of Industrial Works

-35 =13 10 43
-59 -6.0 34 38 11 18 16 38
-6.7 =99 0.7 -04 4.9 97 54 67

n

Q2/2022

Value (MB) racmffes Value (MB)

2,043

2,270

4596

8,909

@SEAISI
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Higher GDP
growth in EEC as
compared to the
whole country
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Steel Construction Highlight Projects

A
QSNCC

Projectvalue : THB15billion
Total space : 280,000 sq.m
Event venues : 45,000 sq.m indoor exhibition

Queen Sirikit space with 2large conference hall

and 50 flexible meeting rooms
National Convention Center | Evertspace  : 78500sam
Indoor parking : 2700 parking spaces
The Ultimate Inspiring World Class Event Platform for All = How toget there : Conveniently accessible by

5 . : MRT Subway (QSNCC station),
Thailand's largest convention center in Bangkok’s CBD BTS skyt,ai,{ (Sm' bus and ca,)

Opening

IR ol

November 2022 SEAISI Steel Mega Event & Expo 20
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Trends and Policies

More steel structures due
to the enforcement of Land
and Building Tax Decree
B.E. 2564 and fire rating
reduction

Fire rating for steel More short-spanned steel Digital technology and BCG
bridges due to the
introduction of standard
steel bridges for DRR

roadway construction

(Bio-Circular-Green)
economy for construction
(BIM - Green Building -
Green Products)

structures in Building Act
B.E. 2522 will be reduced,
resulting in steel
construction cost reduction

November 2022 SEAISI Steel Mega Event & Expo 22




